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&RP HLFIR ([ VHURU

1 RV ([ SOFDVIYDV 6HRAVRUHV TXH P £V FUIHAHIRQ SHURGR
(QHR

' XUDQM HOP HV GH HQHR GHO
HOMWH @&V  SUQASDBNV
VHRARUHV GH H SRUBANQ HOHRRU
SHWD QR WDGLFLRQDO HYIGHQAY
P D\ RUSRUFHQIMI GH FUHAP IHQWR
GDGR HOLOAUHP HOWR
HQ @V H SRUBARQHV GH NELDV
VHSIDV IOFOJ®EMRY FDDP DUHV\
SRWV FRQIHDGRV SRU 86

P LQRQHV K JIDGRV
KXHYDV \ O®FKDV GH SHWDGR
FRQIHDGR SRU86 P LCRQHV

\' @&V GPEV IIGWV
FRQIHODGRY GH @&V GPEV
SHVHDGRV SRU HOYD®U GH 8 6

P LGRQHV

'H LIXDO PDQHD HO VHRARU
FDODGR PRWMII XQ QRWES
LOFUHP HQR HQ HOP HV GH HQHRR

HAQRHP HQR VH GHEL
D @V H SRUBARQHV GH FDPDGR
IP SHUP HDE®! FRQ VXHD \ SDUM
VXSHURU GH FDXFKR R SGWER
TXH FXEWDQ HOREI@R VQ FXEUUD
IRGI® SRU 86

®V GHP £V FDPDGRV H FHSWR TXH
FXEWDQ HOVRELCR SRUHOYD®RUGH 8 6

\ FDPDGR
IP SHP HDE®! FRQ VXHD \ SDUM
VXSHURU GH FDXFKR R SBWMFR FRQ

SXQMD P HECGD GH SIRWHHPQ SRU
86

e (QFXDQR DOVHRRUSLHON \ FXHLRV

HO IOFHPHQR W GHElW D @V
H SRUBARQHY GH DUFX®V GH
SHEMAUD GH DSDFD SRUS 6

HRUIMY  \ GP £V
GHVSHUEHRY GH FXHR R SIHCSRUS 6
\' FEXHRV \

SIHBV FKDIROGRV \ VXV [P MBARQHV
GHFEXHWRV R SIHBV FKDSDGRV SRUS 6



&RP HLFIR ([ VHURU

([ SRUDARQHY 3D WVGHGHWIOR TXHP £V FUHFHLRQ
/ DV YDUDARQHV VRQ FRQ UIHVSHRR DCP WP R SHURGR GH® R DQWMURU

$XVIADID
86 P LQRQHV

AR
86 P LQRQHV

*

&DQDGE
86 P L1GRQHV

&REP EID
86 P LQRQHV

&RQVLGHUDQGR ORYV

-QG&D -DSpQ
86 P L@®QHV 86 P L@®QHV
(VSD* D %< QLD

86 P LQRQHV 86 P LQGBROHV

(\WBGRV 8 QGRV
86 P LGRQHV

3DVHV YDIRV
86 P LQRQHV

SULQFLSDOHYVY GHVWLQRYV



&RP HLFIR ([ VHURU

o ' XIDOWM HOPHY GH HOHR GO

* (QFXDQWR D -DSuQ HIQAHP HOR

HOMH @V SUQASDBV
GHWORV GH H SRUBANQ
$XWUDAD IXH HO GHWMOR TXH
HYIGHQAL P D\RU SRUAHQWM GH
FHAP HQR GHEIGR D @V
H SRUBARQHY GH RRR HQ @V
GHP £V IRWP DV HQ EUXVR SRUS 6
P LQRQHV KDUQD
SROR\ SH®W GH SHWDGR SRU
HOYDRUGH 8 6
\ FDFDR HQ SROR MQ DGApQ GH
D YADU QL RAR HGXGRWDQWM SRU
86

BHIXIGR GH -QGID HOLQRHP HOR

\H GHElp D ®V H SRUBARQHV GH

RIR HQ GHP £V IRWP DV HQ ELX\R

SRU 86 P LQRQHV
P LOHD®BN GH FREWH \

VXV FROFHQWDGRV SRU 86

P LQRQHV \ SOW DBDGD

SRU 86 P LABROHV

WH GElp D OV H SRUBARQHV GH

PIOHDBN GH FREWKH \ WXV
FROFHQWDGRY SRUHOYD®RUGH 8 6
P LCRQHV oV

G £V IDVROIDV MQ WWDHWMR GH
S&BP R SRU 86 P L@OHV
\ JDV QDVUDO @FXDGR

SRU8 6 P LRV



&RP HUFIR ([ VWURU

([ SRUDHRQHY 6HRVRUHV TXHP £V FD\ HLRQ
/ DV YDUDARQHV VRQ FRQ LHVSHAR DCP WP R SHURGR GHID* R DQWURU

B o

R HUD 0 HVBO 0 HFEQIFR 0 IQHUD QRO HETD
86 P LBRQHV 86 P LCGRQHV 86 P LGRQHV

9DURV THWO &RQHAHARQHV 6lGHR 0 HVOLIIER
86 P L@OHV 86 P LABROHV 86 P L@OHV




&RP HLFIR ([ VHURU

' XUDQW HOP HV GH HQHIR GHO
HOAH ®V SUQASDBN VHARUHV GH
H SRUBALQ HOVHARU NR\ HUD IXH
HO TXH HVIGHOAW P D\RU FDGD
GHEIGR D P HQRUV
HQYRV GH DUAEX®V GH N HUD\ VXV
SDUMV GH RWRV P BN SUHARVRY

SRU86 P LQRQHV \
EAMXWID SRU 86

' H LJIXDO P DQHD HO VHARU GH
PHDO P HFEQIFR GMWP IQX\pu HQ
HWD FDGD \H GHElp D
P HORIHWV H SRUBFARQHV GH @V
GHPEV SDUMV SDID JUDV \
P £TXIQDV GH FROMKAALQ SRUS 6
P LQRQHV \ P £TXIQDV
GH VRQGRR R GH SHURWDAWQ
DXVRSLRSX®DGDV SRU 86

P LGRQHV

(Q FXDQWR DOVHRRU P LOHUD QR
PHEQD ® FDGD WH GElp D
PHORWHV H SRUBARQHV  GH
IRMDRV GH FDBIR  QDMUDBN
IRVIDWRV DOP IQRFEBIERV
QDMLDBN\ RV | RV DBGDV MQ
PRBU SRU 86 P LQRQHV

DOWDRMVEV SRUS 6
P LCQRQHV \  DQGDOAWD
ADQMD \ P DQMD SRU 86
P LCRQHV



&RP HLFIR ([ VHURU

([ SRUMFLROHV 3D VHV GH GHWIQR TXHP £V FD\ HIRQ
/ DV YDUDARQHV VRQ FRQ UMVSHAR DCP WP R P HV GHOD* R DQWURU

(PLumRVfLDEHv

&RUHD GHOBXU
86 P LQRQHV

O«[lFR

&RQVLGHUDQGR ORV

$@P DQD
86 P LQRQHV
%O DUD
86 P LQRQHV
6X1 D
86 P LGRQHV

%umua
&KL
86 P LQRQHV

SULQFLSDOHYVY GHVWLQRYV



&RP HLFIR ([ VHURU

e (QFDP EIR HQOAH®V SUQASDBN e (Q FXDQR D $OPDQD
GHVWORV GH H SRUBANQ GXUDQOWM GWP L1OX\ HRQ oV
HOP HV GH HOHR GHOD*R H SRUBAROHV GH FDi« MQ
(P LDVRV fWDEHV IXH HOGHVOR VRWEU MQ GHVFDIHQDU SRUS 6
TXH WIMMi ©® PDRU FDGD P LGRQHV 11OF HQ
GHEIGR D P HQRWHV HQYRV GH RIR EXWR MQ D®DU SRU 86
HQ GHP £V IRWPP DV HQ ELXR SRU P LGQRQHV \ QVGP £V
86 P LCGRQHV IUVEV\ RARV VRV MQ FRFHUR
WIXIGR GH PDQIRV IUHMRV R FRAGRV HQ DIXD R YDSRU
VHRV SRUS 6 \ FRQIHDGRV SRU8 6 P 1GQDQ

FOWP Q GH RRKIQ@ SRU 86



&RP HLFIR ([ VHURU

P SRUDDARQHV
/ DV YDUDARQHV VRQ FRQ UHVSHRR DCP VP R SHURGR GH®* R DQWURU

) XHQM 681 $7 &$0 75$' (
(@ERWDAPQ -~ (; &$0



&RP HLFIR ([ VHURU

P SRUDFROQHV 6HRVRUHV &8 2' ( TXHP £VFWHHHLRQ
/ DV YDUDARQHV VRQ FRQ LHVSHRR DCP VP R SHURGR GHOD* R DQWURU

' LYHORV
86 P LQRQHV

N

% ( TXISRVGH 7LDQVSRUM
86 P LGRQHV

%- 3DLD @ $JUFXOMD
86 P LEQRQHV

%

BT

0 DWUDGN GH &RQMAKFALQ
86 P LGRQHV

X8 O

o)

% ' XUDGHR
86 P LGRQHV

4

%€ 1R' XWDGHR
86 P LGRQHV

% 3D D $JIUEXOXD
86 P LEQRQHV

%

% 3D M-QGX\WD
86 P LQRQHV



&RP HLFIR ([ VHURU

P SRUDFROQHV 6HRVRUHV &8 2' ( TXHP £VFWHHHLRQ
/ DV YDUDARQHV VRQ FRQ LHVSHRR DCP VP R SHURGR GHOD* R DQWURU

BT

% 0 DWUD®BV GH &ROWKXHHNQ

86 P LEQRQHV

86

K
©)

%8 ' XUDGHR
86 P LGRQHV

%€ 1R' XWGHR
86 P LQRQHV

60

% 3[1D®$JU.FX®XLD

%

% 3D @-QGX\MD
86 P LQRQHV

% &RP EXVMEGN\ 3LRGXPRV
&RQH RV
86 P LGRQHV

[

% (TXLSRVGH 7WDQVSRUM
P LQRQHV

%- 3DLD @ $JUFXOMLD
86 P LQRQHV

¥

%- 3D @-QGX\MD
86 P LGRQHV



&RP HLFIR ([ VHURU

1 RVDV ([ SOFDVYDV 6HAVRUHV&S 2" ( TXHP £V

FUHFLIHLRQ SHURGR ) HEUHLR

' XUWDQM HOP HV GH IHELHR GHO
HOMH @V SUQHASDBV
VHRARUHV &82' ( GH [P SRUBFANQ
ELHQHV GH FDSVDO P DVWAUDG®V
GH FROWUXFFLLQ IXHIRQ ®V TXH
HYIGHQADLIRQ P D\RU SRUAHQDM
GHFUHAP HQWR GDGR HO
IOAHP HOR  SUCHSD® HOM  HQ
@V [P SRUBARQHV GH EDUDV GH
KIHUR R DFHIR M.Q DBDU SRUS 6

P LQRQHV SOV
\ EDGRVDV SRU 86 P LGRQHV
\ @V GPEV

FROMKXFARQHV R SDUMV GH

FROWXFARQHV SRU HO YD®U GH
86 P LGRQHV

" H LIXDOP DQHD @ IP SRUMHNQ
GH ELHQHV GH FDSIWVDO SDUWD @

DJUFX@XLD P RV XQ
FRP SRUEP HQR IDYRWDE®! HQ HO
PHV GH IHELHR WH GHElp D @V
IQFXEDGRWDV \  FUDGRUDV SRU8 6
P IQRQHV Vv
GHP £VP £TXIQDV\ DSDUDRV SDUD
@ DYIEX®XWD SRUS 6 P LCRQHV
\ OV GPEV
DSDIDRY ~ SDWD

P LGRQHV

P ETXIQDV \
FRVHKDU SRU 86

e (QFXDQR D @ IP SRUBAPQ GH
ELHQHV GH FDSWVDO HTXLSRV GH
WDQVSRUM  HOLORUHP HQWR \H
GHElp D @V P SRUBARQHV GH
FDP IRQHVIV SIFNXS
HQVDP E@GDV SRU HO YD®U GH
86 P LQRQHV
QHXP £WERV QXHYRV GH FDXFKR
GH ® WSRV XWIDGRV HQ
YHKEX®V \ P £TXIQDV SDID @

FROMXFALQ PIOHUD R
P DOWQP IHQR LQGXVMDO SRU
86 P LGRQHV \

QHXP £WERV QXHYRV GH FDXAKR
LDGIDBN GH ®V WSRV X} DGRV
HQ DXVREXVHV \ FDP IRQHV SRU

86 P LAV



&RP HLFIR ([ VHURU

P SRUDFLRQHY 3D VHV GHRUJHQ TXHP £V FUHFLHLRQ
/ DV YDUDAROHV VRQ FRQ UHVSHRAR DCP WP R P HV GHCD® R DOWURU

)
U

%ROMD
86 P LGRQHV

©

%DVO
86 P LQRQHV

&KIQD
86 P LGRQHV
(VSD* D
86 P LGRQHV

&RQVLGHUDQGR ORV

-QGRQHMD
86 P LQRQH\

-

&KLY
86 P LQRQHV

$6P DQAD
86 P LQRQHV

-DSpQ
86 P LGRQHV

86

®
)
QGD

86 P LCQRQHV

ABID
86 P LGRQHV

0 «[lFR

SULQFLSDOHY SURYHHGRUHYV



&RP HLFIR ([ VHURU

P SRUDFLRQHY 3D VHV GHRUJHQ TXHP £V FUHFLHLRQ
/ DV YDUDAROHV VRQ FRQ UHVSHRAR DCP WP R P HV GHCD® R DOWURU

)
U

YROYID O/dD\/lO
86 P 1ERQHV
&R®P EID $OP DQD “QGRQHMD
86 P LQRQHV 86 P 1ERQHV 86 P LEQRQH

(VSD* D &KLQD ( FXDGRU

86 P LERQHV 86 P LAQRQHV
-QaED &KL(BI D

86 P LAQRQHV

&RQVLGHUDQGR ORYV SULQFLSDOHY SURYHHGRUHYV



&RP HLFIR ([ VHURU

1 RVDV ([ SOF-DVYDV 3D VWV GHRWIHQ TXHP £V HHFHLRQ
SHURGR ) HEUHLR

'H®  SUQASDBN SDVHV GH
RWHQ HO TXH PE£V FHAU
GXWDQM HOP HV GH IHELHIR GHO
IXH %RQYID GHEIGR D
PDRUH DGTXMHARQHV GH
WUV \  GHPEV  UHVGXRV
WIQERY GH @ HWDFApQ GHO
DFHW GH VRW SRU 86
P LQRQHV P LOHDBNV
GH SBP R\ VXV FRQFHQWDGRV
SRU 86 P LGRQHV
\ ® GPEV
PIOHDBN GH JIOF \ WXV
FROFHOADGRV SRU 86
P LQRQHV

(Q FXDQR D @V P SRUBARQHV
GHVGH 9LHVQDP  DXP HQMBLRQ
SRU @V DGTXMHARQHV GH
W@l RQRV [OWD HOMY SRU 8 6
P IGQRQHV

P £TXIQDV DXVRP WDV SDWD
WDVEP HOR R SWRAHVDP HOWR
GH GDWRV SRU86 P LQRQHV

\ GHP £V DSDIDRV
UHHS\WRUHV GH WBNMMuQ SRU

86 P LGRQHV

e 3RU RWR OGR @V XDV CH

SIRGXRRV [P SRUMGRV G-HMVGH
UWDOMO @®V SWRRGXARV  TXH
GHMUFDLRQ I XHIRQ &V DFHWAV
AXGRY GH SHWIGR R GH

P L.QHWDO EMKP IORVR SRU 86

P LCRQHV EDUDV
GH KIHUR R DFHR MQ DBDU SRU
86 P LCRQHV \

SIRGXPRV  IQMP HGRV  GH
KIHUR R DFHR MQ DBDU SRU
86 P LGQROHV



&RP HLFIR ([ VHURU

-P SRUMDHRQHV 6HRAVRUHV&8 2' ( TXHP £VFD\ HLIRQ
/ DV YDUDARQHV VRQ FRQ LHVSHAR DCP WP R SHURGR GHD* R DQWURU

(QHWR ) HELHR
86 P L@ROHV
% &RP EXWMEGN\ 3URGXPARV :
&ROH RV %- 3D @-QGX\WD

86 P LQRQHV 86 P LQRQHV



-P SRUMDHRQHV 6HRAVRUHV&8 2' ( TXHP £VFD\ HLIRQ
/ DV YDUDARQHV VRQ FRQ LHVSHAR DCP WP R SHURGR GHD* R DQWURU

) HELHLR
86 P LQRQHV

(Q HWM P HV VH KD REVHUYDGR TXH QR KXER QQIXQD GMWP IQXANQ HQ QQIYQ VHRRU
&82' ( HQIHELHR GHC* R



1 RVDV ([ SOFDVIYDV 6HAVRUHV &S 2' ( TXHP £V
FD\ HLRQ SHURGR ) HELHLR

(Q HWM P HV VH KD REVHUYDGR TXH QR KXER QQIXQD GMWP IQXANQ HQ QQIYQ VHRRU
&82' ( HQIHELHR GHC* R



P SRUDFRQHY 3D VHVGHRUWIHQ TXHP £V FD\ HURQ
/ DV YDUDARQHV VRQ FRQ UHVSHRR DCP VP R SHURGR GH® R DQMURU

(QHR ) HELHR

86 P LaRQHV
l . o
“ _
1 LJHUD ( FXDGRU 7DOQGED
86 86 P ICGRQHV 86 P 1AV
&DQDGE &R®P EID ( WEGRV 8 QGRV
86 P 1@®QHV 86 P L@BQHV 86 P LQRQHV

&RQVLGHUDQGR ORYV SULQFLSDOHY SURYHHGRUHYV



P SRUDFRQHY 3D VHVGHRUWIHQ TXHP £V FD\ HURQ
/ DV YDUDARQHV VRQ FRQ UHVSHRR DCP VP R SHURGR GH® R DQMURU

) HELHLR
86 P LGRQHV
L
1 LJHUD &DQDGE 7DDQGED
86 86 P LGRQHV 86 P @BV
( WEGRV 8 QIGRV
86 P LQRQHV

&RQVLGHUDQGR ORYV SULQFLSDOHY SURYHHGRUHYV



1 RVDV ([ SOFDVIYDV 3D VHV GH RWIHQ TXH P £V GHFUHFLHLRQ
SHURGR ) HELHLR

* (Q WQR HMH & SDWV GH e (Q FXDQWR D @V [P SRUBARQHV
RUJHQ TXH P £V GHAHAHRQ HQ GHVGH &DQDGE @ GIWP IQXANQ
HO PHV GH IHELHR GHWEFU \VH G-ElL. HQ SDUM D P HQRUHV
1JHUD GEIGR D PHRWHV IP SRUBARQHV GH GHWO  SRU
DGTXMARQHV GH @V GHP £V 86 P LQRQHV
SOQEV SDUMV GH SOQ|V ®V GP £V WJRV SRU86
VHP LaV\ [ LXVRY GH @V HVSHAHV P LGRQHV \  GOMBDV
XWQ DEDV - SUQASDE HOM - HQ H FHS\R SDUWD MHP EWD SRU86

SHUXPHID SRU 86 P IGQROHV



( YROXFLUQ GHOB %-P HQVXDO 9 DUDFLLQ

(QHQHIR HCBY%-GH 3HY:FUHAW \ HQ ®V GRFHYMIP RV P HVHV SUHVHQOW XQ FUHAP IHQR GH (\IM

GHVHP SH R VH WWWMQN SRU HO FUHAP IHQR GH 1P SRUBQMV VHRRUAV FRP R &RQWKFALQ

$EDP HOR \  UHEXLDOMY &RP HAR $GP IOMADAPQ SYETD \ $JURSHFXDUR
7DP El«Q GHMBFL @ UHFXSHIDAPQ GHO LOHUD H KIGURFDLEXRY TXH FUHAW

( Q FROADM WHV VHRRUHV SUAVHQWBLRQ FROADFALQ 3HVAD 0 DQXI DRXLD \ ) LODOAHR\

VHIXWRV ( Q SDUAEX@U) LODQAHR P RMt HORHAP HQWR P £V GELGFRQ XQ ALHAP HQR SWRP HGIR

GH HQ BV VAP RVWHVP HVHV

3%-SRUGHFVIRUHV 9DU  -QVIALDQXDO

)XHQWH %&53 —1(— 0()
(ODERUDFLpQ -('(3



( YROXFLUQ GHOB %-6HFVRU&RP HUFIR 9 DU

(QHQHUR %G HVOHFVERPHUFEHRD QW XSYRRHQFLBDO VXPDQERQPRVHMEXHGHVHRER
5HVSHPWRGR¥RPSRQHBWRFHUFLR®R VW UDQYIRH Q GBF UH F L P LB\QAMR) G ARWHD Q G R
HQHBRQEQ WD GH 1RREVW DH)ERP SR Q HEHWRIP HUB SR BD\RUX | ULQU HW U RFFIWR) G R

(QW OWNWDWHJIRAWHPRPHUPICRRPHQRUXHPE£VFUHFLHERWOWDEDH QWRVXSHUPHURDGRV

PLOQLPDUNHWWHBFRPEXVWYHOWOWLHQSERBHSDUWDPHIWMRESURGXAWBRNDF«XWLFRYV
PHGLFLQDOHV YHQWD GH HOHFWURGRP«VWLFRY YHQWD GH DUW FXORV GH IHUL

( YRXApQ GHB %-6HAVRU&RP HUFLR VHIYQ DFIYLGDG 9 DU



( YRXApQ GHB %-6HAVRUGHUYLFLIRV 9 DU

(O3%-GHOHFWsRHW YLBLYFWQ ]y HQWORVHFWRIUHPEVFUHFLHMHRIQ FXHQWOR® DPLHQWR
UHVWDXUDQR.ASXOWRUS UH B R QQ DV D \CTH VHIXLGRVHUYLBEXEMUQDPH QR QEH V
FUHFLPLHQWR GH (VWH DYDQFH UHIOHMD HO HPSXMH D ORV VHUYLFLRV WXU~

3%-0 DQXIDFWXLD "QGLIFH

(QHQHUWR3% S HOHFVWRQXIDFWRVWXQIEHVDFHOH®IDFLp® VWD UVIW H U FH THIQO R V

% OW LW RBRNYV HNMU HW URGHOHF WRBHED@ BHQFOF W L Y& BVXE VHFIWRQRBULPDHWQR  OD
PRGHUD FELHHY WIRPSRQHQWWSR @A LVPLQXEHRR QG X VBHELD QGINFRQV X PR
SULQFLSD GRHQ@\SEHY HV W LDE ULFDEHHIQR G X AWBR D F « X WIXFVRWD U P Y FPWGLFLQDOH YV
SURGXFWRV ERWEQLFRV GH XVR IDUPDF«XWLFR FRQ



3%-&ROWUKFFLLQ ~QGLFH

(BNSHOHFVERIQ VW UXAFILWNQQURWDEWHFLPLGHHQDWR FRQRXH FXP XM PRV HYH Q VGUWRR V
“OWLPRMHAREG[SDQVLRREHNULROHW WHIO IGGRVHP SHWRV X PR XOVIORGRED\RGLQDPLEPAR
FRQVXPRWHBKRPHQWRDXPHQWU DVVRPBRHOYDQFHWULEREUBW.EOLPOWUHFLu
(VWHOWILPR/ XOWEBGBER QB HVD U URBSOR\HFWRIRWUKELYHGHYRELHUQGRLQFLSD GHRHQW H
LQIUDHVWVYIKXBRRRBPR Q VW U XFHQRQY DEGH5XH Q WHKDEL O L WIDM RIW® P IGRHODANURJ H WHHWIYV. F LR V
EEVLERFOX\PRSRLD\FRHNR RWHW LVWHFPDYXSORWDEORDQWDEUB QP@RYUDKNWUDWDPLHQW
GHDJIXDM VLG X\DFOEHMBWWS UH Y H QG HJIOH V FRM. H Q WDIDGBDM WHRABHIQLK XQGDFLRRHEUD G DV
YXOQHUDEOHYV

3%-$ GNP LHOVR\ 5 HWIDXLDQWV

(OVHFVRBMDP LEBWRD X UDHM MVWQHUR XQFUHFLPLGHMWR PDUFD X@RXQWR. QIOH[LUQ
WURG/HIXQGHRPHV@®HWH LUUHJXRBQFORKRQWUDFADRQGIMR \MXOLR (GGLQDPLBPR
PHVIXHGHWHUP LR & X EVHFWRWDXUDQWHVRQGHYHUY IGFHERHELGHH [SDQG L
LPSXOVSRB®RDIHW HEDDWW VWD X UDMMINKMTXMYDS LW D OQ P YRR UBKYDH UDBRQRUPDWR YV
H[SHULHQFRPE&HWDXLDGPNMULGDMNMWURQUPERRWH GBUTDOH O DIP® @ B\HH FMORWI D P LH QW

VHEHQHIIGHOUB UHF L QW 56 BADX U L V@MW M U Q D F LIRGHFOHINBRDRY: OW LW B RM V H V

\ FRQILJADDFIGBD FHOHUPEVRADEEOHH UL RGR LU LA RB HF VAR VEH M D Q B/REN
YRODWLOLGDG TXH OR FDUDFWHUL]p D PHGLDGRV GH



QI@FUQ/ P DO HWRSRADQD YDU P HQVXDO

(CSULPAHVGHDIRGHMQRDQIODBHUQ FRPSDUPRRLPLOBULRGH*RDQWHODRUODWVHUQ
KDEULD XELFDGR OLJHUDPHQWH SRU HQFLPD D OD GHO

QOAPQ/ P DO HARSRAVIDQD YDU DQXDO

(QW«UPLQRWXDWHW DD HYXEDRF ppuHQV HQ ORV »OWLPRVY GRFH PHVHV PDQWHQL:
PHWD



"QGLFHV GH SUHALRV DOFRQVXP LGRUGH/ IP D0 HARSRAVIDQD 9 DUDFLPQ

/DYDULDFHRW XDHHQHVRWULBX\HQFLSDOPBEWHP BEBVWRI FHRAMUD QVSRUWHV HJ X LGHRH Q R UHY] D V
HQ %LHQHV \ VHUYLFLRV GLYHUVRV \ BHVWDXUDQWHY \ KRWHOHYV

(QHDFXPXOBER ODWLYLVLRQBEFXPXOMPWRRUAY GDAMHUBQRMDPLHIQXWBFROHFWULFRGDG \
&RPXQLFDFLRQHYV (Q FRQWUDVWH ODV PD\RUHV DO]DV VH FRQFHQWUDURQ HQ (C

7DVD GH-QWAUV GH5HHWHQFD  %&%53

(QILEIER P XHVAD @ HDARQ HOAH @ 7DVD GH 5SHHHQAD\ @V 7DVDV GH-QMAVSPRDVKDWR®  GDVSRU

WSR GH HP SUVD GHVGH HOHWR KDWD HOHR (Q IHELHR ® 7DVD $PWD SDWD 0 HGIDQDV

(P SUVDV YIHQH H SHUP HQBQGR XQD WIQGHQAD D @ EDW FHUDQGR HQ HQ VBQWR HOGH @V @ JUDQ

HP SUHVD VH P DQOWHQH SRUVHIXQGR P HV HQ &DEH GHWEFDUTXH @ VWD GH UH HIHQAD VH P DOWYR HQ
SDUDHCP HVGHIHELHR



9DUDFNQ P HQVXDO QGIFH GH3WHARVO DTXLIQDUD\ ( TXLSR

(QIHEWHR @ 1Q @ApQ LOMDQXDOGH BV SUHARV GH O DTXIQDUD\ HTXISR VRUSUHQG FRQ XQ FALHAP IHQWR GH
XQD YDUDAQ SRVMYD GHVSX«V GH UHI MADUQXHYH P VAV GH FDGDV

9DUDFAPQ P HQVXDO QGLFH GH 3UHFLRV GH O DVIHUD®V GH &RQWUXFFLUQ

3RU VX SDUM @ IQOANQ LOWDQXDO GH &V 0 DMIDBN GH FROWMKAAUQ IXH DFHUFEQGRWH
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