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([ SRUMDFIRQHV
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&RP HLFIR ([ VHURU

' XUDQM  HO HO VHRARU
PIOHUD PRML XQ OQRWEEG
IOFUHP HQR HQ HOP HV GH P DUR

HOQRUHP HOR \VH GHEL
D OV H SRUBFARQHV GH P LOHDGBNV
GH FREWH\ VXV FROFHQWDGRV SRU

86 P LGRQHV
RR HQ OV GP £V IRPDV HQ

EWXWR SRUS8 6 \
FEWRGRV \ VHAARQHV GH FEVRGRV
GH FREWH WHIIQDGR SRU 8 6

P LGRQHV

'"HO PIMPD PDQHD HOVHARU

SHALBR\ JDV QDVKUDOHYIGHQAW
XQ GH FHAP HOWR

GOGR HO IORHP HOWR HQ OV

H SRUBARQHV GH
FDUEXURUHDPRUHV WSR
TXHRWMOR SDID UDPRUHV \
\XLELQDV SRU 86 P LCGRQHV
OV GHP £V JDVRADV
VQ WMDHWER GH SBP R SRU8 6
P LCRQHV \

UMGXDO SRU HOYD®RU GH 86
P LGRQHV

(Q FXDQR DO VWRARU SHVWD QR
WDGLFLRQDO HOIQRUHP HQR VH GHEly
D @OV HSRUBARQHY GH SRWV
FRQIHDGDV SRU 86 P LQRQHV

SREWV SWHSDDGDV R
FROWUY/DGDV SRU 86 P LQRQHV

\ ® GPEV IOMWV
FRQUHDGRV GH ®V GHP £V SHWDGRV

SRU8B 6 P LABRQHV



&RP HLFIR ([ VHURU

([ SRUDARQHY 3D WVGHGHWIOR TXHP £V FUHFHLRQ
/ DV YDUDARQHV VRQ FRQ UIHVSHRR DCP WP R SHURGR GH® R DQWMURU

86 P 1CRQHV 86 P LQRQHV 86 P LQRQHV

&KIQD 6XJ D

86 P L@QHV 86 P L@QHV
( WEGRV 8 QGRV (VSB*D D

86 P L@OHV 86 P 1@BOHV 86 P L@RQHV
3DV YDRV 0 «[ IR -DSpQ

86 P L@OHV 86 P L@QHV 86 P LAQRQHV

&RQVLGHUDQGR ORYV SULQFLSDOHYVY GHVWLQRYV



&RP HLFIR ([ VHURU

([ SRUDARQHY 3D WVGHGHWIOR TXHP £V FUHFHLRQ
/ DV YDUDARQHV VRQ FRQ UIHVSHRR DCP WP R SHURGR GH® R DQWMURU

86 P LQRQHV

6X1 D

86 P LQRQHV
(\WBGRV'8 QGRV

86 P LQRQHV

&RQVLGHUDQGR ORYV

®
—

*

&DQDGE
86 P LQRQHV

3DVHV DRV
86 P LRV

SULQFLSDOHYVY GHVWLQRYV

%(OIJID

(VSD* D
86 P LQRQHV

&KIQD

86 P LEQRQHV
$XVIADID

86 P LQRQHV



&RP HLFIR ([ VHURU

' XUDQW P DR GHO HOWH &V
SUCOASDBN GHVWORV  GH
H SRUBAPQ O DDMD IXH HO
GAVWOR TXH HYIGHOAu PDRU
SRUFHQBIM GH FUHAP IHQWR GHEIGR
D OV H SRUBARQHV GH P LOHDBN
GH FREWH \ VXV FROFHOADGRY SRU
86 P LQRQHV
PIOHDBN GH SOW \ WXV
FRQFHOWDGRY SRUHOYDBRUGH 8 6
P LGRQHV \  KDUQD
SROR \ SH®W GH SHVADGR SRU
86

BHIXIGR GH -QGID HOLQAHP HQR
\H GHElw D @V H SRUBARQHV GH
RIR HQ GHP £V IRWPP DV HQ ELX\R
SRU 86 P LGRQHV
P LOHDBN GH FRELH \
VXV FROFHOWDGRV SRU 86
P LGRQHV \  GHVSHWEHARY
\ GHMHKRV GH FREWH SRU8 6

P LGRQHV

(Q FXDQR D 9%XQ@DuD HO
IOFHPHOR W GHElp D @V
H SRUBARQHY GH P IOHDBN GH
FREWH \ VXV FRQFHQADGRY SRU HO

YDRU CGH 86 P LCRQHV

FDLP Q GH FRAKIQID
SRU86 \ GP £V
VXODVRV SRUS 6



&RP HLFIR ([ VHURU

([ SRUDHRQHY 6HRVRUHV TXHP £V FD\ HLRQ
/ DV YDUDARQHV VRQ FRQ LHVSHAR DCP WP R SHURGR GHID* R DQWURU

9DURV 7THWO &RQHFARQHV 0 IOHUD QR0 HETD
86 P LGRQHV 86 P LGRQHV 86 P LQRQHV

3IHBNV\ &XHRV 3HWLGR\ * DV1 DXDO QGX\WID GH 3DSHO. &DUNQ
86 P LBRQHV 86 P LGRQHV 86 P LGRQHV



&RP HLFIR ([ VHURU

([ SRUDHRQHY 6HRVRUHV TXHP £V FD\ HLRQ
/ DV YDUDARQHV VRQ FRQ LHVSHAR DCP WP R SHURGR GHID* R DQWURU

3HBNV\ &XHRV _OGXVWD GH 3DSHO. &DUNQ $IR7\DGARQDO
86 86 P IQRQHV 86 P I(RQHY
o, O,
“Nl
-/
6IGHR 0 HEOLIIFR 0 IQHUD QRO HETD 4XP IR
86 P IQRQHV 86 P ICRQHV 86 P IRV

o3

7HWO &RQHFARQHV 0 HVDO 0 HFEQIFR
86 P LQRQHV 86 P LGBROHV



&RP HLFIR ([ VHURU

' XUDQW HCP HV GH P D R GHO
HOAH ®V SUQASDBN VHARUHV GH
H SRUBALQ HOVHARU NR\ HUD IXH
HO TXH HVIGHOAW P D\RU FDGD

GHEIGR D P HQRUV
HQYRV GH DUAEX®V GH N HUD\ VXV
SDUMV GH RAWRV P HBBN SUHARVRY
SRU86 P LQRQHV \
DUAEX@V GH M\ HUD\ VXV SDUMV GH
SOW SRUS 6

' H LIXDO P DQHD HO VHARU GH
DUAMVDQ DV GHFRUDFLLQ GWP 1QX\
HQ HWD FDGD VH GHEl D
P HOQRUWV H SRUBARQHV GH @V
GHP £V SIOQMUWDV\ GIEXNRV SRUS 6

\  DUEX®V GH
AHWWMUD SRUS 6

(Q FXDQR DOVHARU YDURV @
DG W GElw D P HRWHV
H SRUBARQHY GH MIXHMV TXH
LHSUHVHQWQ DQIP DBV R VHLHV QR
KXPDQRV SRU 86
IRXOGRHV  \
P DUFDGRUHV FRQ SXQVB GH | HAR
X RWD SXQW SRIRWD SRU 86
\  SDUMV GH
FDUMFKRY SDUD DUP DV @UIDV FRQ
FD* HQ GH £QP D @D SRU 86



&RP HLFIR ([ VHURU

([ SRUMFLROHV 3D VHV GH GHWIQR TXHP £V FD\ HIRQ
/ DV YDUDARQHV VRQ FRQ UMVSHAR DCP WP R P HV GHOD* R DQWURU

(P LLDRV f DEHV

86 P LQRQHV
S
K
\g?
&RUHD GHOBXU
86 P LQRQHV

&R®P EID
86 P LQRQHV

&RQVLGHUDQGR ORV

$6P DQD
86 P LQRQHV

-

&KLBY
86 P LGRQHV

)
)

Y%ROQYID
86 P LQRQHV
%DVO
86 P LQRQHV

SULQFLSDOHYVY GHVWLQRYV



&RP HLFIR ([ VHURU

([ SRUMFLROHV 3D VHV GH GHWIQR TXHP £V FD\ HIRQ
/ DV YDUDARQHV VRQ FRQ UMVSHAR DCP WP R P HV GHOD* R DQWURU

(P WDRY f IDEHV
86 P LGRQHV

&RBP EID
86 P LQRQHV

&RQVLGHUDQGR ORV

$6P DQAD
86 P LQRQHV

-DSpQ
86 P LQRQHV

SULQFLSDOHYVY GHVWLQRYV



&RP HLFIR ([ VHURU

e (QAH ®V SUQASDBN  GHWMORV e (Q FXDQR D $OP DQD

GH H SRUBFUQ GXUDQW HCP HV GH GWP L1OX\ HRQ oV
PDJR GHOD*R (P LLDVRV H SRUBAROHV GH FDi« MQ
£ UDEHV 1 XH HOGHWWAOR TXH UHJ MM VRWEU MQ GHVADIHQDU SRUS 6
® P D\RUFADGD GHEIGR D P HQRUHV P LGRQHV oV
HQYRV GH RWR HQ GHP £V IRWP DV GHP £V KRUEBQDV SRU 86
HQ EXWR SRU 86 P LQRQHV \ @V GHP EV

WHIXIGR GH P DQIRV \ IUVEV\ RARV VRV MQ FRFHUR
P DQURWEQHV |UHVFRV R VHFRV SRU FRAGRV HQ DIXD R YDSRU
86 \ FRQJHDGRV SRU 86

DLEQGDQRV | LHVFRV SRUS 6



&RP HLFIR ([ VHURU

P SRUDDARQHV
/ DV YDUDARQHV VRQ FRQ UHVSHRR DCP VP R SHURGR GH®* R DQWURU

) XHQM 681 $7 &$0 75$' (
(@ERWDAPQ -~ (; &$0



&RP HLFIR ([ VHURU

P SRUDFROQHV 6HRVRUHV &8 2' ( TXHP £VFWHHHLRQ
/ DV YDUDARQHV VRQ FRQ LHVSHRR DCP VP R SHURGR GHOD* R DQWURU

.
. KT

" IYHORV % ( TXISRVGH7WQVSRUM % 0 DWUD®BV GH &ROWAKHANQ
86 P L@OHV 86 P L@OHV 86 P L@OHV
XXE O

%- &RP EXWAEGNV\ 3LRGXARV
% ' XWGHR % 3D D$IUFXOXLD &RQH RV

86 P L@OHV 86 P L@OHV 86 P L@B&QHV

o @

0/; 3DLD®PQGX““MD %- 3D @ $JIUEXOHID %8 1R' XWDGHR
6 LCRQH 86 P LERQHV 86 P ICRQHV

%- 3DLD @-QGXVMD
86 P LQRQHV



&RP HLFIR ([ VHURU

P SRUDFROQHV 6HRVRUHV &8 2' ( TXHP £VFWHHHLRQ
/ DV YDUDARQHV VRQ FRQ LHVSHRR DCP VP R SHURGR GHOD* R DQWURU

%- &RP EXWAEGNV\ 3WRGXARV © ;

&RQH RV % (TXISRVGH 7UDQVSRUM
86 P IQRQHV 86 P ICRQHV
£ ?D
% 3I1DG))$JUFX®XLD % 0 nmumwm&wmpq
P IQRQHV
%  3DWD ®-QGXVMD %- 3DLD @ $JUFXGXD
86 P IQRQHV 86 P IQRQHV

¥

%- 3DD @-QGXVIMD
86 P LGRQHV

XE O

®

%8 ' XWGHR
86 P LGQRQHV

' LYHORV
86 P LQAQ

%€ 1R' XWGHR
86 P LGRQHV



&RP HLFIR ([ VHURU

1 RVDV ([ SOFDVYDV 6HAVRUHV&S 2" ( TXHP £V
FUHFLHLRQ SHURGR $EUO

' XUDQW HCP HV GH DEUOGHO
HOAH ®V SUQASDBN \HRRUHV
&82' ( GH [P SRUBANQ HOWELR
GH EWHOHV LOWAP HGIRV
FRP EXWIEGN \  SWRGXPRV
FRQH RV IXH HO TXH HYIGHQAU
P D\ RUSRUFHQ'BIMI GH FLHAP LHOWR
GDGR HO IQAUHP HOWR
SUQHSD® HOWM HQ oV
IP SRUBARQHY GH DFHWV AXGRV
GH SHMI®BR R CH P IQHDO
EMMP IQRVR SRU 86
P LCQRQHV Gl«VHOE  SRU
86 P LQRQHV \
G«VHO SRUHOYDBRUGH 8 6

P LQRQHV

' H LIXDOP DQHD @ P SRUBApQ
GH ELHQHV GH FDSIVDO HTXLSRV
GH WDQVSRUM PRWMI XQ
FRP SRUEP IHQR IDYRWE® HQ HO
P HV GH DEUO HWR \H GHELl D @V

FOP [ROHWV SIENXS HOVDP EOQGDV

SRU 86 P LCRQHV
@V GHP £V YHKFX®V
SDUD HOADQVSRUM GH P HIFDQF DV

SRU86 P IAQROHV
\'  YROXHMV DXWP RRUHV SRU

86 P LGROHV

e (QFXDQR D @ P SRUBALQ GH
EIHOHV GH FROWPR
GXWDGHWRY HO IOAHP HOR \H
GHElp D @V P SRUBARQHV GH
@V GHP £V YHKEX®V
HOVDP EOGRV FRQ P RRU GH
«P ER® SRU HOYD®U GH 86

P LQRQHV @®*V
GHP £V DSDIDWRV IHFHS\RUHV GH
WOBVMMpQ SRU 86
P LQRQHV \
P RRAFGMV\ AFRVFRQ P RRU
DX[ LIDU SRU 8 6 P LCRQHV



&RP HLFIR ([ VHURU

P SRUDFLRQHY 3D VHV GHRUJHQ TXHP £V FUHFLHLRQ
/ DV YDUDAROHV VRQ FRQ UHVSHRAR DCP WP R P HV GHCD® R DOWURU

)
U

%ROYMD
86 P LGRQHV

9LHMZDP
86 P LGRQHV

86 P LGRQHV

:i i’.
( FXDGRU
86 P LGRQHV

&RQVLGHUDQGR ORV

-

&KLY
86 P LQRQHV

AR
86 P LGRQHV

O]
U

G
86 P LEQRQHV

&RBP EID
86 P LQRQHV

$®P DQD

86 P LCGRQHV
(VSD* D

86 P LQRQHV

SULQFLSDOHY SURYHHGRUHYV



&RP HLFIR ([ VHURU

P SRUDFLRQHY 3D VHV GHRUJHQ TXHP £V FUHFLHLRQ
/ DV YDUDAROHV VRQ FRQ UHVSHRAR DCP WP R P HV GHCD® R DOWURU

86 P LERQH\

7XUrXD
86 P LQRQHV
-QG&D
86 P

g-g

&RQVLGHUDQGR ORV

(\WBGRV 8 QGRV
86 P LQRQHV

86 P LQRQHV

$6P DQD
86 P LGRQHV

&KLY
86 P LGRQHV

&REP ELD
86 P LGRQHV

SULQFLSDOHY SURYHHGRUHYV



&RP HLFIR ([ VHURU

'H®  SUQASDBN SDVHV GH
RWHQ HO TXH PE£V FHAU
GXWDQM HOP HV GH DEUO GHO
IXH -QGRQHVID GHEIGR D
P D\RUHV DGTXIMARQHV GH ®V
GHP £V YHK FX®V HQVDP EQGRV
FRQ P RRUGH «P ER® SRU8 6
P LQRQHV ®V
GHP £V YHKFX®V SRU 86

P ICGRQHV \  SDUMV
GH P £TXIQDV \ DSDUDWRV SRU

86 P LABRQHV

(Q FXDQWR D @V P SRUBARQHV
GHVGH 9LHVODP  DXP HQWLRQ
SRU OV DGTXIMHARQHV CH
W@IRQRV LOMDIHOWMY SRU 8 6
P LQRQHV

P £TXIQDV DXVRP WDV SDWD
WDVEP IHOR R SWRAHVDP HOWR
GH GDWRV SRUS 6 P LQRQHV

\  FDODGR FRQ
VXHD \ SDUM VXSHURU FRUM
GH FDXFKR R S@WER SRU 86

P LQRQHV

e $VP MW R HMH ®&V SIRGXRARV

[P SRURGRV GHVGH  $ WWHQMOD
G-WH1 HODFHW GH VRW SRU

86 P LQRQHV

FDP IRQHVV

HOVDP EOGDV SRU 86

P LCRQHV \  DFHWV

AXGRV GH SHMIBR R GH

P IOHDOELMXP IORVR  SRU 86
P LGRQHV

SIENXS



&RP HUFIR ([ VWURU

P SRUDFROQHV 6HRFRWHV&82' ( TXHP £VFD\ HLIRQ
/ DV YDUDARQHV VRQ FRQ LHVSHAR DCP WP R SHURGR GHID* R DQWURU

( Q DEUCGH QR VH REVHUYL QLQIXQD GWP IQXAHQ HQ B’V VHRARUHVES 2 (




&RP HUFIR ([ VWURU

P SRUDFROQHV 6HRFRWHV&82' ( TXHP £VFD\ HLIRQ
/ DV YDUDARQHV VRQ FRQ LHVSHAR DCP WP R SHURGR GHID* R DQWURU

( Q DEUCGH QR VH REVHUYL QLQIXQD GWP IQXAHQ HQ B’V VHRARUHVES 2 (




&RP HUFIR ([ VWURU

( Q DEUCGH QR VH REVHUYL QLQIXQD GWP IQXAHQ HQ B’V VHRARUHVES 2 (




&RP HLFIR ([ VHURU

P SRUDFLRQHY 3D VHVGHRUJHQ TXHP £VFD\ HIRQ
/ DV YDUDAHRQHV VRQ FRQ LHVSHAR DCP WP R SHURGR GHCD* R DOWURU

il =

1 LJHUD 7DMQGD &DQDGE
86 PIlMQ 86 P IGRQHV 86 P LGRQHV

&RQVLGHUDQGR ORYV SULQFLSDOHYVY SURYHHGRUHYV



&RP HUFIR ([ VWURU

P SRUDFLRQHY 3D VHVGHRUJHQ TXHP £VFD\ HIRQ
/ DV YDUDAHRQHV VRQ FRQ LHVSHAR DCP WP R SHURGR GHCD* R DOWURU

e
-l

&DQDGE
86 P LQRQHV

&RQVLGHUDQGR ORYV SULQFLSDOHYVY SURYHHGRUHYV



&RP HLFIR ([ VHURU

1 RV ([ S@DViYDV 3D WHV GHRUWIHQ TXH P £V GHRUHFAHLRQ
SHURGR $EUO

e (QWQR HOSDV GH RUIHQ TXH
P £V GHFAUHAP HQ HOP HV GH DEUO
IXH &DQDGE GHEICGR D P HQRUHV
DGTXIMARQHY GH Gl«VHO  SRU

86 P LCRQHV @®V
GHP £V WJRV SRU 86
P LQRQHV \ GOV

SRU8B 6 P LABRQHV



( YROXFLUQ GHOB %-P HQVXDO 9 DUDFLLQ

(QP DJR HOB%-FUHAW \ DRXP XQ P HVHV FRQVHEXWYRV GH H SDOMpQ HRQUP IFD GHVDIIDQGR
BV SIRQUWERY GH LHAHVQ TXH ALFX@EDQ SDID HCP HV &XDARGH®V  VHRRUHV DQDQ DERV UHI MADLRQ
FUHAP IHQR VXSHURUDO  GHWEFDQGR &RQMKFAANQ $ENIP HQR \ 5 HAWDXIDQMY
BHUIMARV * XEH.QDP HQWGN &RP HAR (Q FROADWM FXDAR VHRRUHV SUHVHOWBLRQ
FROADFALQ  3HWD 0 IOHUD H KIGLRFDUEXWRV )IODQAHR \  VHIXWRV \
$JURSHRXDUR

3%-SRUGHFVIRUHV 9DU  -QVIALDQXDO

)XHQWH %&53 —1(— 0()
(ODERUDFLpQ -('(3



( YROXFLUQ GHOB %-6HFVRU&RP HUFIR 9 DU

(OVHFWRPHUFURIFLY HQPDU]JRRVWHOREBRBLQDPLGPRRPHUPLRRUIXWDH[SDQGLU
VHMRHJL\GMYVREELFERY (FRPHUFDRRULMWDPEIMRPRGHDODY PDUFD@®R
PD\RGH VD F H O HAHMWXIEMH FVIRRYO W LERFAH V HADI R U W DE®HIFIPP S R Q HFQ\WW R U VVMWHY SD O G D
HQPD\RUHAH QWBNSURG X FMDRWO¥WLFRYSHUPHUFDGRYV PLERPBEXNWWWEOHYGRVY
GHSDUWDPHOWREEIRW UHWHRP®XWDGRUBDYCDHY HVWIEW O]DBRIHMD QIR OLGHP

FRQVXPR LQWHUQR

( YRXApQ GHB %-6HAVRU&RP HUFLR VHIYQ DFIYLGDG 9 DU



( YRXApQ GHB %-6HAVRUGHUYLFLIRV 9 DU

(B%GHOHFWRUYLBYRQ]p H@®DU]JRDQWHQLHREERD\HFGHR UHB L P LVHROAMRY I QAGRRUMR
G X UD QWO W LERFMHHV HMQ WORWHFW RXHPE VFUHF L WBHR@F XH G@RBMDPLBEWRDXUDQWH
BHUYLPFXEWUQDPHQWDOHV2WURHMUYLFLRY TXHLQFOXMHWYLFL@RVRELOLDULRYV
SHUVRQDOHV $VLPLVPR HO VHFWRU GH VHUYLFLRV SUHVWDGRYV D HPSUHVDV VH

3%-0 DQXIDFWXLD "QGLIFH

(QPDU]RIG%GHWOHFVWRQXIDFWXYHBLY PDUFDQX®RHFXSHUDAQWOHRQWUDGHLUQ
UHJL VWD G B WRX QF RQ W HMP B WRO D W V6 E B/IREHR DIDF L P LVHH) XWRV HERD \RDFW L Y& B O G
VXEVHAWRULRS ULPDSDR WLFXO MQPHQYEHF D S L WDIDQ G X V@/HELL B QIHYW H U P HSGRLGQRGHHD
IDEULF DEAHEH® HQWR W H U ISDOQEF R VW U X BFIRIYE DH OX H UGMHQ D P L & PRH F VER @ VW U X/F L 1 Q
W U D\ H F WHRRULLHEHMH F VW RQ IL UXBO P DQ X IDFWXIWGHSHQGLERBRXOSRPW X B OVWX HG H

XQ IRUWDOHFLPLHQWR HVWUXFWXUDO VRVWHQLGR



3%-&ROWUKFFLLQ ~QGLFH

(03 % S HOH F WRW) V W U XFFEEQ WQ@LXGIH U BIG®RI F L P LIHORVORIP WARIL VW XDR 8 RQE H HQ
PDU]JR/XVHJIXQWDWVBVDOWQORXOWLERFMHVHYRQ VVWHIV XO W IVGIRK WHRIF D G F R DWUHR/ H V
FRQVHFXSRY@FLEBBO \ FRQVRRQMVIUD\HFM[BDODRDOWHQIGAMDPLVARSOSRMUUOLGR
GHVHPSBHERQVXPRW HBMRPHQWR YD QFHYLERREUBD UWLF X0 DM BAXSRERELHUQRYV
UHJLRQDOHV \ ORFDOHV HQ LQIUDHVWUXFWXUD YLDO \ VHUYLFLRV EEVLFRYV

3%-$ GNP LHOVR\ 5 HWIDXLDQWV

(OVHFVRBMDPLBAWRDXUDHM MWPRU]EH XQFUHFLPLGHMWR PRGHUELQGRVIBIBLFR
GH DOFDQJ®@REUHSRURRVWHQIOHMPER[SDQVIXIB &V HFWRWHQ/HSWLHPEUKVWH
UHVXOWRBRO RWIORHVHVR QV HF X &HWRWL D F ISRYHWERDQVLIJXUO @GR KE VS UR OR Q GH®D
SHULR@®@RXEVHBWRWDXUDIQWHWEGH GULQFLBSO0 ERIQHILFERGELYHUVLIGHD RIKY WD
JDVWURQ OMLFIDU WHHI B H Y IRV P DAVIRH O H E U D AIVRVDHAL RFQLIHOMIKDIVE X E V H B\U R M D P VHIQ W R
VRVWLHQH JUDFLDV DO IOXMR WXU VWLFR QDFLRQDO H LQWHUQDFLRQDO



QI@AUQGH/ P DO HWRSRADQD YDU P HQVXDO

(QDEUQDQIODEHL@ DHWURSR U HVRISGI p XQPRUUHRALML ILEBIWEMBAYR DW SG&HR
PDUJR PDUFDQGR HO PHQRU UHJLVWUR PHQVXDO GHO “#OWLPR WULPHVWUH

QI OFPQGH/ P DO HAURSRAVIDQD YDU  DQXDO

SHVBIOPRGHUD PHQQ XODQ |0 DB RR@QL ] DGR E L HI SRUQFLBBWD Q PRI WBH® & 5 3
HYLGHQFLDQGR TXH ORV FKRTXHV GH SUHFLRV DFXPXODGRV D¥Q HMHUFHQ SUHVL



"QGLFHV GH SUHALRV DOFRQVXP LGRUGH/ IP D0 HARSRAVIDQD 9 DUDFLPQ

(QDEUDOGLYLVLEBEFRQVXPFR®D\RYDULDFXHQRQDQVSRUWH5S5HVWDXUDRRWMANOHY \ %LHQHYV
VHUYLGELRNUVRV (QFRQWUBUMPHQWRELGIRJOFRKUOHEDWHUQDFLUQ UHYLUWH® Q [&R
TXHDE COL G H WDID®RO DE HUMU ] RVWIRGHUD BIHP @MU HFGRVO L P H QVHRNWH U P LRMDWBIU B LG HRBAH QH UL

GHO PHYV

7DVD GH-QWAUV GH5HHWHQFD  %&%53

(QEIR P XHWD @ IHDAPQ HQWH @ 7DvD GH 5SHHWHQAD\ @V 7DVDV CH -QMkV $ PRYDY KDWBD GDVSRU

WSR GH HP SUHVD GHVGH DEUOGH KDWB® DEUOGH (Q DEUO ® 7DVD $PWYD SDLD 0 HGIDQDV
(P SUHVDV P DQWHQH XQD WIQGHQAD D @ EDV® FHUDQGR HQ P IHQADV TXH @ GH JWDQGHY HP SUAVDV \H
XELFD HQ \ @ FRUSRWDWYD HQ &DEH GHWEFDUT XH @ VD GH UH HUHQAD VH P DQWCYR HQ SRU

V«SWP R P HV FROHPIXWYR HQ GHD FRQ @ SRWXLD FDXWIBRVD GHOY&53 | ULHQM D @V SURMRQHV LI @ARQDUDV
UHAHOWY



9DUDFNQ P HQVXDO QGIFH GH3WHARVO DTXLIQDUD\ ( TXLSR

/ D1 @APQ IQMDQXDOGH0 DTXIQDUD\ ( TXISRVHP RGHt D HQ DEUOUHWRFHGLHQGR GHVGH HOSLFR GH

DBDQ DGR HQ P DYR 3HVH D HWB P RGHUDAUQ HOLQGIFDGRU P DQAHQH GRV P HVHY FRQVHEXWYRY HQ
WIULHQR SRR WDV XQ SHURGR SURBQIDGR GH YDUDARQHY QHIDWYDV ® TXH VXIIHH TXH @ SUHVUQ VREWH
@®V SUHARV GH ELHQHV GH FDSIMBO DVRADGD DOFRP SRUEP IHQWR GHOWSR GH FDP EIR VH P DOWHQH MWQWM
DXQT XH KD SHUEGR [QMQUGDG

9DUDFAPQ P HQVXDO QGLFH GH 3UHFLRV GH O DVIHUD®V GH &RQWUXFFLUQ

/ D LQ@APQ IQMDQXDOGH BV 0 DWUDBN GH &RQWKAANQ DFHB D HQ DEUO VX VWD P £V DO GHVGH
IQARV GH \ HOWHIXQGR P HV FROVHPXWR GH LOFUHP HOR WDV HOUHSXQM GH HQ PDUR (WR
FRQVRIGD XQ FDP EIR GH WQGHQAD WDV RAKR P HVHV HQ WIULHQR QHIDWYR  FRQILJXUDQGR XQD VH DOFDID GH

SUAMpQ DODPD VRELH BV FRWRY GHOVHRRU FROWMXPRU HQ XQ FROM VR GH IXHUM H SDOMpQ GH @ DRRYIGDG
VHARUDO
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GLYMDV @WORDP HUFDQDV ( Q FROADVM @ 5XSID -QGID HO<HQ -DSRQ«V \ HO) LDQFR
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