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&RP HLFIR ([ VHURU

([ SRUDFIRQHV 6HRVRUHV TXH P £V FUIHFHLRQ
/ DV YDUDAROHV VRQ FRQ UAVSHRAR DCP WP R P HV GHCD® R DOWURU

!
g\
N o
3HAGR\ * DV1 DWUWDO 0 LOHJD
86 P LaRQHV 86 P IQRQHV
6lIGHR 0 HEDLILER 0 IQHUDQR 0 HETD 0 V2O 0 HFEQIFR
86 P LCGRQHV 86 P LCRQHV 86 P LCGRQHV
$JWR 7WDGIHRQDO -QGXWMD GH3DSHO &DUMQ
86 P LGRQHV 86 P LCGRQHV

86 P LEQRQHV



&RP HLFIR ([ VHURU

' XWDQM  HO HO VHRRU
SHWL®R \  JDV QDVKLDOP RVM!
XQ QRVEE®! LOAHP HQR HQ HOP HV
GH PDR (\AM
UHVXORGR VH GHELp DOQAUHP HOWR
GH OV HSRUBARQHY CH
FDLEXUIRUHDRRUHV SRU 8 6
P LCRQHV JDV QDW(LDO
@XDGR SRU 86 P LCRQHV
\ OV GHP £V IDVRADV
VQ WMDHWER GH S&P R SRU 86

P LGRQHV

'"H® PWMPD PDQHD HOVHARU
P LOHUD HYLGHQAW XQ
FUHAP IHOWR GDGR HO
IOFUHP HOR HQ @V H SRUBARQHV
GH PIOHDBN GH FREWH \ WXV
FROFHOAMDGRVY SRU 86

P LABRQHV RIR HQ @V
GP LV IRlPPDV SRU 86
P LABRQHV \ P IQOHDBNV

GHS®&P R\ VXV FROAHAADGRV SRU
HOYD®RU GH 86 P L@OHV

(Q FXDQR DO VHARU DUMVDQ DV
GHFRWDFLQ HOIQAUHP HQR \H GHELW
D @V H SRUBARQHV GH @V GHP £V
HWWDV R HVEXGXWDV GH FXDOXIHU

PDMUDO SRU 86
®V GHP £V DUFEX®V
P DQXIDAWWGRY D P DR SRU 86
\ DUNFEX®V CH

FHWMUD SRUS 6



&RP HLFIR ([ VHURU

([ SRUDARQHY 3D WVGHGHWIOR TXHP £V FUHFHLRQ
/ DV YDUDARQHV VRQ FRQ UIHVSHRR DCP WP R SHURGR GH® R DQWMURU

+RQJ . RQY $XVIADID
86 P LGRQHV 86 P LGRQHV 86 P LGQRQHV
6X1 D &DQDGE
86 P LQRQHV 86 P LQRQHV 86 P LGRQHV

3DVHV YDAV
86 P LQRQHV

ID
86 P LRV

8
e
9 .
( WBIGRV 8 QIGRV &RUHD GHBXU &R®P EID
86 P LAQRQHV 86 P LaQHV 86 P LAQRQHV

&RQVLGHUDQGR ORYV SULQFLSDOHYVY GHVWLQRYV



&RP HLFIR ([ VHURU

([ SRUDARQHY 3D WVGHGHWIOR TXHP £V FUHFHLRQ
/ DV YDUDARQHV VRQ FRQ UIHVSHRR DCP VP R P HV GHODF R DQWMURU

o K M

N N\

+RQJ . RQY 0 DOMD &RUHD GHBXU
86 P ICROHV 86 P @BV 86 P LQRQHV

AR
86 P LQRQHV

$XVWDID 6X1 D
86 P LERQHV 86 P LERQHV
3DVHV VDRV -QaD %IMO
86 P 1CRQHV 86 P LCARQHV 86 P 1@®QHV

&KIQD &DQDGE &RBP EID
86 P LQRQHV 86 P LQRQHV 86 P LQRQHV

&RQVLGHUDQGR ORYV SULQFLSDOHYVY GHVWLQRYV



&RP HLFIR ([ VHURU

' XUDQWM P D\R GHO HOAH @&V
SUCOASDBN GHVWORV  GH
H SRUBALQ +RQJ . RQJ IXH HO
GAVWOR TXH HYIGHOAu PDRU
SRUFHQWW GH FUHAP IHQR GHEIGR
D OV H SRUBARQHV GH RIR HQ @V
GHP £V IRWP DV HQ ELXVR SRUS 6
P LQRQHV P IOHD®V
GHS®P R\ VXV FRQFHQWDGRV SRU
HO YDRU GH 86 P LGRQHV
\ GH\SHWGHRV |\
GHVHKRV GH DOP IQR SRU 86

BHIXIGR GH O0DDMD  HO

IOFHPHOR W GElW D OV

H SRUBARQHV GH P IOHDGBN GH

FREWH\ VXV FRQPHQWDGRV SRUS 6
P LCQRQHV

PIQHDBN GH SOW \ WXV
FROFHOADGRY SRU 86

P LCRQHV \ ®V GPEV
PIOHDBN GH JIOF \ WXV

FROFHOADGRY SRU 86
P LQRQHV

(Q FXDQR D &RWHD GHO6XU HO
IOFHPHOR VW GHElp D OV
H SRUBARQHV GH P IQHDBN GH
FREWH \ VXV FRQFHQADGRV SRU HO
YDBU GH 86 P IQRQHV
JDV QDMUDO @EXDGR
SRUS 6 P LQRQHV
\ PLOHDBN GH S®PR \
FROFHOADGRY SRU 86
P LQRQHV

VXV



&RP HUFIR ([ VWURU

([ SRUDHRQHY 6HRVRUHV TXHP £V FD\ HLRQ
/ DV YDUDARQHV VRQ FRQ LHVSHAR DCP WP R SHURGR GHID* R DQWURU

0 HVEO 0 HFEQIFR 3IHBV\ &XHRV 7HWO &RQHFARQHV
86 P I@RQHV 86 P ICRQHV 86 P L@RQHV

0 IOHUDQR 0 HETD
86 P LGRQHV






&RP HLFIR ([ VHURU

' XUDQWM HOP HV GH P D\R GHO
HOAH ®V SUQASDBN VHARUHV GH
H SRUBALQ HOVHARU NR\ HUD IXH
HO TXH HVIGHOAW P D\RU FDGD

GHEIGR D P HQRWWV
HQYRV GH DUAEX®V GH N HUD\ VXV
SDUMV GH RARV P HBBN SUHARRY
SRU86 P LGRQHV \
DUAEX®V GH MR HUD\ VXV SDUMV GH
SOW SRUS 6

' H LJIXDO P DQHD HO VHARU GH
SHWD WDGLFLRQDO GMWP IQX\ 1t HQ
WD FDGD WVH GHEl D

P HORUHV H SRUBARQHV GH KDUQD
SROR \ SH®W GH SHWDGR SRU
86 P 1CRQHV Y,

GP £VIWDVDV\ DRHWAV GH SHVDGR

\ VXV IWDAARQHV SRU 86
P LGRQHV

(Q FXDQR DOVHARU YDURV @
DG W GElw D P HRWHV
H SRUBFRQHV GH MIXHWV TXH
LHSUHVHQWQ DQIP DBV R VHLHV QR
KXPDQRV SRU 86

\ ERQJWIRV SRU 86



&RP HLFIR ([ VHURU

([ SRUMFLROHV 3D VHV GH GHWIQR TXHP £V FD\ HIRQ
/ DV YDUDARQHV VRQ FRQ UHVSHAVR DCP WP R SHURGR GHD® R DOWMURU

- =
-

(P LDV f LDERHV %R@D $®P DQAD

86 P LARQHV 86 P LERQHV 86 P IQRQHV
(VSD# D

86 P LERQHV

&RQVLGHUDQGR ORV SULQFLSDOHV GHVWLQRYV



&RP HUFIR ([ VWURU

([ SRUMFLROHV 3D VHV GH GHWIQR TXHP £V FD\ HIRQ
/ DV YDUDARQHV VRQ FRQ UMVSHAR DCP WP R P HV GHOD* R DQWURU

(VS D (P WDV f LDERHV
86 P IQRQHV 86 P IQRQHV

&RQVLGHUDQGR ORV SULQFLSDOHV GHVWLQRYV



&RP HLFIR ([ VHURU

(QAH &V SUQHSDBN  GHVWWRV d
GH H SRUBAPQ GXUDQW HOP HV GH

P DR GHOD* R (VSD® D IXH HO
GHWMOR TXH WHIMMi ® PDRU

FDGD GHELGR DP HQRUHV HQYRV GH

JDV QDWIDOTEXDGR SRU 86

P LERQHV WIXIGR GH
SRW FRQHDGD SRU 86
P LCQRQHV \  SIP HOR

SOXIR SRU 86 P LARQHV

(Q FXDQWR D (P LLDVRV f LDEHV
GWP 1OX\ HRQ oV
H SRUBARQHV GH RRR HQ @V
GHP £V IRWP DV SRU 86
P LQRQHV OV GP £V
VP @V \ KRV RODILORVRV
H FHS\R SDWD MIHP EWD SRU8 6
\ FDWP Q GH
FRAKIQ@® SRU 86



&RP HLFIR ([ VHURU

P SRUDDARQHV
/ DV YDUDARQHV VRQ FRQ UHVSHRR DCP VP R SHURGR GH®* R DQWURU

) XHQM 681 $7 &$0 75$' (
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&RP HLFIR ([ VHURU

P SRUDFROQHV 6HRVRUHV &8 2' ( TXHP £VFWHHHLRQ
/ DV YDUDARQHV VRQ FRQ LHVSHRR DCP VP R SHURGR GHOD* R DQWURU

%- &RP EXWEGN\ 3LRGXPRV
&ROH RV
86 P LGRQHV

BT

% 0 DMUDBN GH&RQMKFALQ
86 P 1CRQHV

%- 3DD @ $JUFXOMLD
86 P LQRQHV

N

% ( TXISRVGH 7LDQVSRUM
86 P LERQHV

% 3D ®$IUFXOKD
86 P LGRQHV

4

%& 1R' XWGHR
86 P LQRQHV

%

%8 ' XUDGHR
86 P LQRQHV

%

% 3D @-QGX\MD
86 P LQRQHV

¥

%- 3DUD @-QGX\MD
86 P LQRQHV




&RP HLFIR ([ VHURU

- SRUDFRQHY 6HAVRUHV &8 2 ' ( TXHP £VFUHAHLRQ
/ DV YDUDAROHV VRQ FRQ UHVSHRAR DCP WP R P HV GHCD® R DOWURU

86 P LQRQHV

L

% ( TXISRVGH7WDQVSRUM
86 P LQRQHV

%

% 3D M-QGX\WD
86 P LQRQHV

%- 3DD @ $JUFXOXD
86 P LERQHV

%- &RP EXVMEGN\ 3LRGXPRV
&RQOH RV
86 P LQRQHV

XE O

®

%& ' XWGHR
86 P LQRQHV

v

%8 1R' XWGHR
86 P LERQHV

% 3D ®$IUEXOXD
86 P LQRQHV

BT

% 0 DMUIDBN GH&RQWMKXFALQ
86 P LQRQHV

Y

%- 3DLD @-QGXVMD
86 P LEQRQHV




&RP HLFIR ([ VHURU

1 RVDV ([ SOFDVYDV 6HAVRUHV&S 2" ( TXHP £V
FUHFLHLRQ SHURGR -XQIR

" XUDQW HCP HV GH MQIR GHO

HOAMH ®V SUQASDBN VHRRUHV
&82' ( GH [P SRUBANQ HOWELR
GH GLYHU/RV 1 XH HOTXH HYIGHQAW

P D\ RUSRUFHQEWA GH FUHAP HOWR
GDGR HOLOAUHP HOR
SUQHSD® HOWM HQ v
IP SRUBARQHY GH P HIFDQFDV
TXH FXHOEQ FRQ UHVROHAUQ
CEHDRUD SRUS6 P LQRQHV
ERYIORV GRP «\MFRV
UHSLRGXPRUHV GH WD D SXWD SRU
86 \  SHAHV
RLODP HQWBN SRUHOYDBRUGH 8 6

' H LIXDOP DQHD @ P SRUBApQ

GH EHQHV LOWAP HGRV

FRP EXWIEGN \  SWRGXARV

FRQH RV P RV XQ

FRP SRUEP IHQR IDYRWE® HQ HO

P HV GH MQR HWR \H G-Elu D ®/V

DFHWV FXGRV GH SHAMIGBR SRU

86 P LCQRQHV

G«WHOE SRU86 P LQRQHV
\ G«WOE SRUS86

P lGRQHV

e (QFXDQWR D @ IP SRUBANQ CGH
ELHQHV GH FDSWVDO SDWD @
DIUFX@XWD HOLQAHP HOR \H
GHElW D @V P SRUBARQHV GH
@V GHP £V P £TXIQDV SDID @
@ SHD R FOMIEDAUQ GH
IUXVRV X RWRV SRU HOYD®U GH
86 P LQRQHV
® GPEV YHKEX® FRQ
P RVRU GH SRWQAD VXSHURU D

NZ SHR IQHJRUR LIXDOD
NZ SRU 86 P LCRQHV

\ ® GPEV

YHKFEX®Y FRQ PRRU GH
SRWMQAD VXSHURUD  NZ SHWR
IQHURURLIXDAD NZ SRU86

P LQRQHV



&RP HLFIR ([ VHURU

P SRUDFLRQHY 3D VHV GHRUJHQ TXHP £V FUHFLHLRQ
/ DV YDUDAROHV VRQ FRQ UHVSHRAR DCP WP R P HV GHCD® R DOWURU

e
©

9LHMZDP
86 P LGRQHV

-QGRQHMD %4DMO
86 P 1aRQH 86 P LCERQHV
&KILGBH
86 P LGRQHV 86 P LGRQHV 86 P LGRQHV
AR YRQYD (WBGRV 8 QGRV
86 P LGRQHV 86 P LGRQHV 86 P LGRQHV

® O -

-QGD -DSUQ $®P DQAD
86 P LGRQHV 86 P L@QHV 86 P @RV

&RQVLGHUDQGR ORYV SULQFLSDOHY SURYHHGRUHYV



&RP HLFIR ([ VHURU

P SRUDFLRQHY 3D VHV GHRUJHQ TXHP £V FUHFLHLRQ
/ DV YDUDAROHV VRQ FRQ UHVSHRAR DCP WP R P HV GHCD® R DOWURU

1 LJHUD
86 P LQRQHV
-DSpQ
86 P LEQRQHV

%DVMO
86 P LGRQHV

&RQVLGHUDQGR ORV

86

&KIQD
P LQRQHV

86

&KLBY
P LQRQHV

86 P LERQHV

86 P LQRQHV

(WEGRV8 QIGRV
86 P LQRQHV

(VSD* D
86 P LQRQHV

SULQFLSDOHY SURYHHGRUHYV



&RP HLFIR ([ VHURU

'H®  SUQASDGN SDVHV GH
RWHQ HO TXH P£V AHAU
GXWDQM HOP HV GH MQR GHO

IXH 1LJHUD GHEIGR D
PDRWH DGTXMHARQHV GH
DFHWV FUXGRV GH SHAMLBR R GH

P LOHDO EIWP IQRVR SRU 86
P LQRQHV

(Q FXDQR D OV P SRUBARQHV
GHVGH (FXDGRU DXP HQMBLRQ

SRU @V DGIXMHROHV GH
DAHWYV RXGRV GH SHMIBR R GH

P L.OHDO EIWP IQRVR SRU 86
P LQRQHV

PIOHDBN GH FREWH \ XV

FRQFHOADGRV SRU 86

P LCQRQHV \

PIOHDBN GH RWRR \ XV

FROFHHOAMDGRY SRU 86

P LCRQHV

e $VP MW R HMH ®V SIRGXRARV

IP SRUBGRV GHVGH -QGRQHVID
GHWEFDLRQ ®V GHP £V YHK FX®V
HQ\DP EOGRV FRQ P RWRU GH
«P ER® SRU86 P LCQRQHV
® GPEV
YHKEX®V HTXISDGRV SDID @
SIRSXOQ FRQ PRRU CH
«P ER® SRU 86 P LCQRQHV
\ FDPDGR FRQ VXHD
\ SDUM VXSHURU FRUM GH
FDXAKR R S@GVMFR SRU86

P LGRQHV



&RP HUFIR ([ VWURU

P SRUDFROQHV 6HRFRWHV&82' ( TXHP £VFD\ HLIRQ
/ DV YDUDARQHV VRQ FRQ LHVSHAR DCP WP R SHURGR GHID* R DQWURU

' LYHORV
86 P LQRQHV



&RP HUFIR ([ VWURU

- SRUMDFAROQHY 6HAVRUIHV&82' ( TXHP £VFD\ HLRQ
/ DV YDUDARQHV VRQ FRQ UMVSHAR DCP WP R P HV GHOD* R DQWURU

1 R VHUHI MWL XQD GIWVP LOXAHQ HQ @ IP SRUBAPQGH &S 2" (6 GXUDQWM HOBHURGR
DG DGR



&RP HUFIR ([ VWURU

1 R VH UHI MM XQD GIWP IQXALQ HQ @ 1P SRUBALQGHE&S 2 (6 GXWDQWM HOSHURGR
DD DGR



&RP HUFIR ([ VWURU

P SRUDFLRQHY 3D VHVGHRUJHQ TXHP £VFD\ HIRQ
/ DV YDUDAHRQHV VRQ FRQ LHVSHAR DCP WP R SHURGR GHCD* R DOWURU

-l

&DQDGE
86 P LGRQHV

&RQVLGHUDQGR ORYV SULQFLSDOHYVY SURYHHGRUHYV



&RP HLFIR ([ VHURU

P SRUDFLRQHY 3D VHVGHRUJHQ TXHP £VFD\ HIRQ
/ DV YDUDAROHV VRQ FRQ UHVSHRAR DCP WP R P HV GHCD® R DOWURU

YROMD &RUHD GHOBXU
86 P LA@ROHV 86 P L@OHV

: Y o\
5 OB T
&DQDGE
86 P L@ROHV

&RBP EID
86 P LQRQHV

&RQVLGHUDQGR ORYV SULQFLSDOHYVY SURYHHGRUHYV



&RP HLFIR ([ VHURU

e (QWQR HOSDV GH RUJHQ TXH
P £V GHRUHAN HQ HOP HVGHMQIR
IXH %RQYID GHEIGR D P HQRUHV
DGTXIMHARQHV GHVRUBV\ GHP £V
UHMGXRV VU@ERV GH VR R\ D
SRU8 6 P LCQRQHV
DFHW GHVR® VR D SRUS 6
P LQRQHV \ ®VGP £V
PIOHDBN CGH JIOF \ WXV
FROFHOAMDGRVY SRU 86
P LQRQHV



( YROXXFLUQ GHCB%-P HQVXDO 9 DUDFLLIQ

(QP D\R H®B%-VH GHVDFHG \ UHI ML XQ FUHAP IHQWR GH OXHIR GHAQFR P HVHV FROVHEXWYRV FRQ
H SDQURQHV VXSHURWHV DO (OP HQRU GIQDP VP R HAMYR H STDGR SUQASD® HQM SRU @V
FROADAFARQHY GH &V VHRRUHV 3HVD \" 0 DQXIDPWLD ' DGR TXH @ 0 DQXIDRWLD

WHSUWHVHOW HO GH @ SWIRGXAANQ QDARQDO VX FDGD HWUHAY @ P D\ RU SUHMpQ D @ EDW VREWH HO
UHVXORCR HFRQUP IFR GHCP HV

3%-SRUGHFVRUHV 9DU  -QVIALDQXDO

)XHQWH %&53 —1(— 0()
(ODERUDFLpQ -('(3



( YROXFLUQ GHOB %-6HFVRU&RP HUFIR 9 DU

(OVHFWRPHURLRFLpY \ VXPWHUPHVGHD:*RFRQXQFUHFLPLHBMRDRAEU (OQUHVXOWHGR
H[SOSRHEBEXHQ@HVHPSBRXWUHRPSRQHGFWRWANUSRBRHQRU FRPHUSRBD\RU
\FRPHUBKR/ RPRWKUEHVWBPHFRQB[SDQVEHQ (QHBRPHUBPBRBHQRAHVWOEH QWD
VXSHUPHUFPGRVPDUNHQYWIEBBURGXAWRRDF« XWRHFBVFLQDHDMHFIF-RP EXVWLEQW®O®
WLHQSRG/HSDUWD FHQWEF RP S XG\RL YW QW UW FXIORYVUHWWH QI UHQ GBYWHV W LU
FDO]D&ERXYHIHEFRPHUPDRRULVWILVADXPHOQMWP YHQWBPHWDORVQHUPGNMAMO O THURV
HQVHGRY « VW PPBRWH U IGHORIQYV W U X BRUW FXIDHRYU H WIRBP HEX VWLE RHWYLF PQWXLM DU LD
HTXLSR FRPSXWDGRUDV DOLPHQWRY HQWUH RWUDV

( YRXApQ GHB %-6HAVRU&RP HUFLR VHIYQ DFIYLGDG 9 DU



( YRXApQ GHB %-6HAVRUGHUYLFLIRV 9 DU

(B%GHOHFVBRUYLBYRY]n HQ@PD\RPDQWHQLH®DWSBD\HF@HRUHF L P LHROMH B QGRUD®R
G XUD QWHMO W LERFMMHHVHMW WORWHFW FERIPWD\RH[S D Q VY HQQ F X HQ YOWHIFQV U 1 BIY®D & D

$ORMDPLEHMWRD XUD QWWNIXLGGHRWURMUYLFLRWHVWIHOWLBRROXMHW Y LIFQRRELOLDULR
\ VHUYLFLRY SHUVRQDOHYV

3%-0 DQXIDFWXLD "QGLIFH

/IDSURGXFEDRXIDFWXH BIUBVQUX H URMDH GH HHOHVGH D\R/DGLVPLQXWHEHE D© D
EDMIHOUXEVHFWRWODIRSULPDHWQ@R (QWHBDOMEMODERUDFRQPY HU YOG BLHINQF DISIRXVW AAFHR V

PROXVFRQ SRPHQRRDSWEBUHDQFKRYHRWMOUBDWS HFEBIVOBHHODEBERUIGHKDULQBHLWH
FRQJHODGRY GHVWLQDGRY DO PHUFDGR LQWHUQR \ HIWHUQR



3%-&ROWUKFFLLQ ~QGLFH

(QPD\RHG % S HOHF WMRWD VW U XFFFEG HQVXF U H F L P LHWQHW R VUBL[ S D Q V G 1HQ (VWWHVXOWDGR
HV W OLRP LVBROMHQRAMHFXFVLGHREUBYEOLIPO®LVPLQX\p (QFRQWUB®RGVXPERWHUQR
GHHPHQMURIFLY \ VRVWXOGRIVHP SISTRY L VBIHNRI F WLRPLS X O VORSERG H V D U IGRIO®IR DH VW U X F W
GHVWLRODB®G X VRADULDI D F W OWBH QB UOIDWHOHFRPXQLFDPERBRE® W U L E XO\BIRI@QWDOW UXGRHF L pQ
HGLILPXRWLIDP LFGL QWU FE\D QMDG/X VW DVER MR DD/FWLY LG BGHWR GHODFED QW HQLP&EHQWR
DOPDFHQHV RILFLQDV \ HYWDEOHFLPLHQWRY FRPHUFLDOHYV

3%-$ GNP LHOVR\ 5 HWIDXLDQWV

(QPD\RHOWHFVWRWRMDP LMHMWR DX UDBDWNXNEWHFLPLE®WR \ VHFRQVR GR®RUX Q5 HOD V
DFWLYLGB/GHWLFREWMBUWVHPSHF®RD QWHIISW QVLRRSNULROHG XUD QRIALPHBRYFR

P HV H3H (VWUIHH V X O MADVB RPR X O VDWGBLR) FLSDORBOGWRSDSIRHODGHODDGUHXHDYRUHFLp
XQFUHFLPLGHHQWRHMHOXEGRUHVWD X UDQMWRYHIRFER®D\RGLQDPLEPRWDFRDIBRQOHU DV
ORWVWDEOHFLEHHRPWAE SLGDWD QG ZLFKE RBWYBY W D X UZHD BVIH@HS/D U U LODRHWY L F K HIUR D V
ORFDOWFRPLGRWH U Q DFQRDVON D X UDXQUV VB RIVRXE D U DD FW L YG EID@R M D P EH € RIR!
IDYRUHFLGD SRU HO EXHQ GHVHPSH3R GHO WXULVPR



QI@AUQGH/ P DO HWRSRADQD YDU P HQVXDO

(QMXQQARQIODBHPQ\WWQUDUL J YD Q6 H TXHWBRVLFIFRRPB®WHURPMDBDVED NGHOUHVHQWH
D:R(OUHVXOWDWRYROXHQERIFORCIHSUHFIHRVNUDQVSRUWH %HE L ®IDW R K uQ DEDW R
HVWXSHIDFLHQWHYV -XQ

QI OFPQGH/ P DO HAURSRAVIDQD YDU  DQXDO

/IDLQIODBLQXD OLTXEBRPSUHM&HHULRGRQ 0D\ DOFDQ]Jn XELFE£QGSRMWHAXD URMRYV
FRQVHFXWRIBYRFLBHOD Q PRHWOH® &53& DEHHVD O WHGHO DFRFELYROYHYUDQVSRYRMIHOHV
UHVWDXUDQWHY DFXPXODQ ODV PD\RUHVY WDVDV LQIODFLRQDULDV FRQ \



"QGLFHV GH SUHALRV DOFRQVXP LGRUGH/ IP D0 HARSRAVIDQD 9 DUDFLPQ

(QMXQOR/GLYLVLBREIFIRQVXFRHIHILVWODRRQRUHNULDFICRIQSHHMFLRNURQUDQVSRUWH\ EHELGD
DOFRKPOLDPPMFRVWXSHIDFLHQWHS$VLPLVMHRGEXFDFLUQ \ DORMDP LHIXWHROHFWU UBMS R®/ UR'
FRPEXVWLEOHYV SUHVHQWDURQ WDVDV GH LQIODFLuQ SUEFWLFDPHQWH QXODV

7DVD GH-QWAUV GH5HHWHQFD  %&%53

(QEIR P XHVWWD @ IHDAPQ HQWH @ 7DvD GH 5SHHWHQAD\ @V 7DVDV CH -QMkV $ PRYDY KDWID GDVSRU

WSR GH HP SUVD GHVGH MQR KDWB MQR (Q PDR ® 7DVD $PWD SDWD 0 HGDQDV
(P SUHVDV\H XELFu HQ FHULDQGR HQ MQIR HO P DQWQHQGR VX WIQGHQAD D @ EDWD P IHQADV
TXH @ GH JWDQGHY HP SUAVDV VH VW HQ \ @ FRUSRIDWD HQ / D VBVD GH UH HIHQAD VH P DQWHOH
HQ GXWDOM P HVHV FRQHEXWYRY VHSWHP EWH HQ GOHD FRQ @ SRWMUD GHOY&5 | UHOM

DCHQWRUOR P DARRHFRQUP IFR\ @V SUMRQHV 1Q OARQDUDV UHAHQMV



9DUDFNQ P HQVXDO QGIFH GH3WHARVO DTXLIQDUD\ ( TXLSR

(Q MQR HO"QGFH GH 3WHARV GH 0 DTXIQDUD \ (TXISR 80 ( UMM XQ LQRUHP HOR GH

P DOMQ«QGRH HQ WIUHQR SRMMYR SRU FXDUR P HV FROHPXWYR (WM UHVXGEGR HWXYR [P SXODGR
SUQASD® HQW SRUHOGIQDP VP R GHOHRRUFRQWKAAUQ\  HODYDQFH GH @ IQYHMpQ SYETED | DRRUHY TXH
HWUAHRQ SUHVQ DCDPD VREH BV SLHARV

9DUDFAPQ P HQVXDO QGLFH GH 3UHFLRV GH O DVIHUD®V GH &RQWUXFFLUQ

SRURWR @CR @ YDUDHALQ LOMDQXDOGHO QGFH GH 3UHARV GHO DIrXIQDUD\ ( TXISR 30 ( DOVHUIP SRUBGRV
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